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0630p espoobauzayutl Y3IIC6 3a 29/11/2019-20/11/2020

JoxoaHoctb eBpoo6uranui Y3IICB (%)
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0630p 5 1IemHbIX cy8epeHHbIX e8poo6.auzayuli Y36ekucmaHa 3a29/11/2019-20/11/2020

J10X0AHOCTBb CyBepeHHbIX eBpoo6uranguil Yaoekucrana 2024 (%)
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0630p espoo6auzayuii NBU3a 15/10/2020-20/11/2020

JoxoaHocTb eBpoo6auranuii NBU (%)
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0630p espoobauzayuii Y3IICH, NBU u Ipoteka bank no dauHbim Bloomberg

JdoxoaHoctb eBpoo6uramuii UzPSB, NBU u Ipoteka (%)
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Baaomuas napa EUR/USD
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Bocxoaawmii Tpena,
Tapret 1,1890
AHann3 1 NPOrHo3 ABASETCA BHYTPUAHEBHbIM U aKTyaJIEH A0 KOHLUA AHSA.

CueHapuu 2
LWopT HMxKe 1,1850
TapreTt 1,1820
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Cnom yeHa Ha 30.10mMo
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KoHconnpauua CueHapuu 2

Jlour Boime 1870 $ LWopT Huxe 1855 $
Taprer 1885 $. Tapret 1840 $
AHanM3 1 NPOrHO3 ABNAETCA BHYTPUAHEBHbIM U aKTya/leH 10 KOHLA AHA.
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Hucxoaawmi TpeHa,
Tapret 41,9 $.

AHann3 1 NPOrHo3 ABAAETCA BHYTPUAHEBHbIM U aKTyasieH 40 KOHUa AHA.

CueHapumn 2
JIoHr Bblwe 42,1 S
Tapret 42,55
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MupoBble HOBOCTU Kacalowmxca PUHAHCOBbIX PbIHKOB
LBP nporHo3supyet cHuxkeHue BB Poccum B 4 KB Ha 5%, B uenom 3a 20r - 6amxke K 4%

3KoHOMMKa Poccnm cokpaTtmnach 3a aesAatb mecaues 2020 roaa Ha 3,5%, no utoram roga ee nageHne MoxKeT bbITb
6amnke K 4%, CKazan ANpPeKTop AenapTaMeHTa AeHeXHOo-KpeanTHon noantukm LLBP Kupmnnn Tpemacos.

"Haw nporHo3 Ha 3ToT ro4 npeAnosiaraeT CHUXKEeHME SKOHOMMUKM B npeaenax 4-5%, no-sngmumomy, byaem 6amke K
BEpPXHEM rpaHULe Anana3oHa, TO ecTb rae-Tto baumke K 4%", - cKasan OH, BbICTYNaa Ha MaKPO3KOHOMMUYECKOWM
KoHbepeHuun PCIIMM.

Takaa oueHKa pocTa npegnonaraet yxyalweHue AMHAMUKM 9KOHOMUKM B YeTBepTom KBapTane 2020 roga.

"B yeTBepTOM KBapTane, cKkopee Bcero, byaet MuHyc 5%, moxeT bbiTb, Aarke YyTb nornybrke", - ckasan Tpemacos.

bbicTpoe BOCCTaHOBNEHME NOTPEOUTENbCKOrO CNpoca, KOTopoe Habnwganocb B TpPeTbemM  KBapTane,
noanepxmsaemoe 61oaKeTHbIMM BbiNAATaMM U HU3KMMM CTaBKaMM, NOLIIO HA Cnaa.

LeHTpobaHK He 3aKknagbiBaeT B CBOM 6Aa30BbIM NPOrHO3 CLEHAPUN KECTKOrO IOKAAYHA, Kak 3To 6bln10 BO BTOPOM
KBapTane, HO OXKMAAET, YTO Nay3a B NOTPEOUTENbCKOM aKTUBHOCTU COXpPaHUTCA A0 BecHbl 2021 roga, cKkasan AMpPeKTop
AenaprameHra.

Mo ero cnoBam, MHOro 6yaeT 3aBMCETb OT MAaCCOBOM BaKUMHALMM HAaCceNeHUA.

Echn BakuymHauma K cepeanHe 2021 roga npuobpeTeT yCTOMYMBBLIA XapakTep, M OyaeT O4eBMAHO, YTO OHa
paboTaeT, To 3TO NpMBeAeT BO BTopon nonosuHe 2021 roga K YCKOPEHMIO BOCCTAaHOBUTEIbHOIO POCTA SKOHOMMKMU.

UBP nporHo3supyeT pocT 3koHOMMKM B 2021 rogy B npegenax 3-4%, 8 2022 roay - 2,5-3,5%."Bo3BpalieHune
3KOHOMMWKN K OOKPU3UCHbIM TEMMNAM POCTa NPoM30oMaeT K cepegmHe 2022 roga, U B 3TOT NPOrHO3 3a/10XKeH TOT rpadmk
BOCCTAHOBNEHMA A0b6blun HedTH, KOTOPbIN NpegycmoTpeH caenkon OMEK+, HO ecnn caenka byaet caBuratbCcs BNpaso,
Yyero HeNb3A UCKNOYaTb, HABEPHOE, 3TO HECKONbKO 3aTAHET Nepuog, 6ypHOro BOCCTAaHOBAEHMUA POCCUMCKOM IKOHOMMUKMK",
- CKasan Tpemacos.

LeHTpobaHK nepelwen B 061aCTb MATKOM OEHEXHO-KPEAUTHOM MOAUTMKM, MOHU3UB CTAaBKY 4O MCTOPUYECKOro
MUHUMYMa B 4,25%."Takne genctema LleHTpobaHKa cywecTBeEHHO NOALEPKANM POCT KpeamTa", - ckaszan Tpemacos.

Mo ero nNporHo3y, B 3TOM rogy PO3HMYHOE KpeauTOBaHWE MOXKET BblpacTu Ha 13-16%, B cneaytowem rogy -
NPMMEPHO B TOM XKe AMana3oHe.

MnoTeyHoe KpeauTOBaHWE UrpaeT OCHOBHYK POJIb B 3TOM YCKOPEHUM, OHO MOXKeT Bbipactn B 2020 roagy Ha
20%.HenTpanbHyto cTaBKy, No cnoBam Tpemacosa, LleHTpobaHK cenyac oueHnBaeT B 5-6% B HOMMHAbHOM BblpaXKeHNU
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MupoBble HOBOCTU Kacalowmxca GUHAHCOBbIX PbIHKOB

MHyuMH 3aKpbiBaeT nporpammbl nomoLuu, Kotopbie PPC CLUA cuuTaeT Karouesbimu

MuHuctp ¢uHaHcos CLUA CtmBeH MHYYMH CKasan B YeTBEPr, YTO CPOK AENCTBUA K/KYEBbIX MPOrpamm
KpeantoBaHua ®PC ana 60pbbbl ¢ nocneacTBMamn naHgemum nctevet 31 aekabps, YTo Bbi3bIBAET Pa3HOINACUSA MeEXAY
yxogdAwen agMmmHucTpaumen loHanbga Tpamna v LEHTPA/IbHbIM BAHKOM U MOXKET YCUNUTb AaBNEHNE HA SKOHOMMUKY.

B nucbme K rnase ®PC Oxepomy Maysanny MHyumH cKkasan, yto $S455 munnmapaos, BbliaeneHHbiX MuHOUHY B
COOTBETCTBMU C 3aKoHOM 0 ctumynax (CARES) BecHOM 1 60/bluen YacTbio 3ape3epBUPOBAHHbIX Ans KpeanuToBaHua OPPC
npeanpuATUM, HEKOMMEPYECKMX OpraHM3auuMm W  MEeCTHbIX OpraHOB BAAcTU, [AO0MXHbl ObiTb BMECTO 3TOro
nepepacnpeaeneHbl KoHrpeccom.

"A npowy, 4To6bI PepepanbHan pesepBHaAs CMCTEMA BepHy/Na HEUCNONb30BaHHbIE CpeacTBa B KasHy", - Hanucan
MHyumH Mayanny, oTKasaBLWKUCb NPOAINTL NPOrPaMMbl, KOTOPbIE, NO CNOBAM LLEHTPaNbHOro HaHKa, MMenu pellarouiee
3HayeHue ana obecneyeHMa NPUTOKA KpeauTOB BO BCe 4YacTU 3KOHOMMKM CLUA BO BpemA camoro TAXENoro
3KOHOMMYECKOro crnaja 3a ctonetume.

Ana unHoBHMKOB ®PC 3TO CTano HeOXMAAHHOCTbIO. PaHee Ha 3ToM Hepene npeactasutenn LLb HactamBanm, 4to
NPorpammbl SONAXKHbI ObITb NPOAEHDbI, U MOBTOPHO BbICKA3aaM 3Ty TOUKY 3peHMA cpasy nocse 06bABAEHUA O pelleHnn
MHy4YmnHa.

Narapa npeactaBuia MpayHblii NPOrHo3, Npu3Bana pasbaoKkuposaTtb 6104 KeTHbIe CTUMYAbI

lnaBa EBponenckoro ueHTpanbHoro 6aHka Kpuctmh Jlarapg B 4yeTBepr npussana nmaepos EBpocotosa ynaantb
pa3Hornacnsa o b6roarkete M NoBTOpUNa obelaHMe COXPaHATb YAbTPAMATKYIO AEHEXKHO-KPEAUTHYIO MNONUTUKY ANA
noanepKu NocTpagaBLllen oT NaHAEMUM SKOHOMUKU €BPO30HbI.

"Mnan (BocctaHoBneHus) Next Generation EU gonxeH HavyaTb AencTBOBaTh b6e3 npomeanenua", - ckasana Jlarapa,
KomuTeTy EBponencKkoro napaameHTa No SKOHOMMYECKUM U BaJIFOTHbIM BOMPOCaM.

"Oxnpgaercs, YTO SKOHOMUKA €BPO30HbI CEPbE3HO MOCTPadaeT OT MOCNeACTBUIM ObICTPOro pPocTa 3apaKeHuUn U
MOBTOPHOrO BBEAEHMA Mep CAEPXMBAHUA, UYTO CO34a€T ABHbLIM MOHWUXKATENbHbLIM PUCK ANA  KPATKOCPOYHOrO
3KOHOMMYECKOro nporHo3a'. BeHrpua u MNonblia B NnoHeaenbHUK 3abnoknuposann npuHatue broarketa EC Ha 2021-2027
rogbl n GoHAA BOCCTAHOBAEHUA Ha obuwyto cymmy 1,8 TpunnnoHa eBpo. Jlarapa Tak»e NoBTopuaa obewaHmne CMArYnTb
OEHEXHO-KpeaAuTHY0 MNOAUTUKY Ha 3acegaHmm ELLB 10 pgexkabpsa, ckasaB, YTO OCHOBHbIMWM MHCTPYMEHTaMW AN
KOPPEKTUPOBKK, CKOPEE BCEro, OCTaHYTCS IKCTPEHHaA CKynKa 60HA0B U AelweBble KpeauTbl Ans 6aHKOB.
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